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SUMMARY CONSOLIDATED STATEMENT OF CASHFLOWS

SUMMARY CONSOLIDATED STATEMENT OF FINANCIAL POSITION

SUMMARY CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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Net cash used in financing activities

Net cash generated from operating activities
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BRITAM HOLDINGS PLC
AUDITED SUMMARY CONSOLIDATED RESULTS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

The Board of Directors is pleased to announce the Group’s audited results for the financial year ended 31 December 2022

Commentary on the Group 2022 Financial Results

2022 Performance Highlights

The Group has reported a profit before tax of Shs 2.95 billion for the financial year ended 31 December 2022. This 
is a  significant improvement compared to a profit before tax of Shs 1.01 billion reported in the financial year ended 
31 December 2021.

The improved performance is attributable to a growth in top line revenue as well as operating efficiency and cost 
management initiatives. This together with improved dividend and interest income helped cushion the significant fair 
value losses to register improved profitability.

Overall, the Group's gross earned premiums and fund management fees grew by 2.7 percent to Shs 33.4 billion with 
the regional units continuing to significantly contribute to the Group's revenue and profitability. The international 
general insurance businesses contributed 23 percent of the Group’s gross earned premiums.

The Group remains focused on the improvement of operating efficiency. Total operating costs were down 26.1 
percent to Shs 8.4 billion from Shs 11.3 billion reported in 2021. Reduction in costs is due to efficiencies derived 
from cost containment measures under the new strategy's operating model.

The total shareholders equity as at 31 December 2022 stood at Shs 20.8 billion. This is a 9.2 percent increase from 
31 December 2021 reflecting the improved financial results.

The ongoing execution of the Group's EPIC2 #OneBritam Transformational Strategy is expected to continue creating 
value by growing the business and its profitability.

Other Matters

Dividends
The Board of Directors do not recommend the payment of a dividend for the year ended 31 December 2022. The 
Annual General Meeting is scheduled to be held on or about 9 June 2023.

The above summary Consolidated Statement of Profit or Loss and Other Comprehensive Income, Summary 
Consolidated Statement of Financial Position, Summary Consolidated Statement of Cash Flows, and other 
disclosures are extracted from the 2022 Audited Consolidated Financial Statements which were approved by the 
Board of Directors on 28 March 2023 and signed on its behalf by:

By Order of the Board
Mr. Kuria Muchiru                 Mrs. Caroline Kigen
Chairman               Director

Independent Auditor's Report on the Summary Financial 
Statements to the Shareholders of Britam Holdings Plc

Opinion
We have audited the summary  financial statements of Britam Holdings Plc, which comprise the summary 
consolidated statement of financial position at 31 December 2022 and the summary consolidated statements of 
profit or loss and other comprehensive income, changes in equity and cash flows for the year then ended which are 
derived from the audited financial statements of Britam Holdings Plc and its subsidiaries (together, the "Group") for 
the year ended 31 December 2022. The Group's financial statements are prepared in accordance with International 
Financial Reporting Standards and the Companies Act, 2015.

In our opinion the accompanying  summary  financial  statements are consistent, in all material respects, with the 
audited financial  statements  of  the Group which are prepared in accordance with International Financial Reporting 
Standards (IFRS) and the Companies Act, 2015.

Summary  financial statements
The summary financial statements do not contain all the disclosures required by International Financial Reporting 
Standards and in the manner required by the Companies Act, 2015.

Reading the summary  financial statements and the auditor's report thereon, therefore, is not a substitute for reading 
the audited financial statements. The summary financial statements and the audited financial statements do not 
reflect the effects of events that occurred subsequent to the date of our report on the audited financial statements.

The audited financial statements and our report thereon
We expressed an unmodified audit opinion on the audited financial statements in our audit report dated 28 March 
2023. That audit report also includes the communication of key audit matters. Key audit matters are those matters 
that, in our professional judgement, were of most significance in our audit of the financial statements of the current 
period.

Directors'  responsibility for the  summary financial statements
The  directors  are  responsible  for  the  preparation  of  the  summary  financial  statements  in  accordance  with  
the  International  Financial  Reporting Standards and Companies Act, 2015.

Auditor's Responsibility
Our  responsibility is to express an  opinion  on  whether  the  summary  financial  statements  are consistent,  in  all  
material  respects, with  the audited financial  statements  based on our procedures,  which  were conducted  in  
accordance  with International  Standard  on  Auditing  (ISA)  810  (Revised), Engagements to report on summary 
financial statements.

FCPA Richard Njoroge, Practising certificate No. 1244 
Engagement partner responsible for the audit

For and behalf of PricewaterhouseCoopers LLP

Certified Public Accountants 
Nairobi
28 March 2023
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